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Important Cautionary Statements
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Thispresentationcontainsñforward-lookingstatementsò. Forward-lookingstatementsinclude,butarenotlimitedto, statementswithrespectto the
Companyôscurrentreviewof potentialmineralprojectinvestmentsand/oracquisitions,theestimationof mineralresources,thetimingandcontentof
upcomingprograms,therealizationofmineralresourceorreserveestimates,thetimingandamountofestimatedfutureproduction,costsofproduction,
capitalexpenditures,successofminingoperations,environmentalrisks,unanticipatedreclamationexpenses,titledisputesorclaimsandlimitationson
insurancecoverage. Incertaincases,forward-lookingstatementscanbeidentifiedbytheuseofwordssuchasñplansò,ñexpectsòorñdoesnotexpectò,
ñisexpectedò,ñbudgetò,ñscheduledò,ñestimatesò,ñforecastsò,ñintendsò,ñanticipatesòorñdoesnotanticipateò,orñbelievesò,orvariationsofsuchwords
andphrasesorstatementsthatcertainactions,eventsorresultsñmayò,ñcouldò,ñwouldò,ñmightòorñwillbetakenò,ñoccuròorñbeachievedò. Forward-
lookingstatementsinvolveknownandunknownrisks,uncertaintiesandotherfactorswhichmaycausetheactualresults,performanceorachievements
of the Companyto be materiallydifferentfromany futureresults,performanceor achievementsexpressedor impliedby the forward-looking
statements. Suchfactorsinclude,amongothers,risksrelatedto internationaloperations; actualresultsof plannedexpansionactivities; changesin
projectparametersasplanscontinuetoberefined; futurepricesof resources; exchangeratesforCanadianandU.S. currencies; possiblevariationsin
gradeorrecoveryrates,accidents,labourdisputesandotherrisksof theminingindustry; delaysinobtaininggovernmentalapprovalsorfinancingorin
thecompletionof developmentor constructionactivities. AlthoughtheCompanyhasattemptedto identifyimportantfactorsthatcouldcauseactual
actions,eventsorresultstodiffermateriallyfromthosedescribedin forward-lookingstatements,theremaybeotherfactorsthatcauseactions,events
or resultsnot to be as anticipated,estimatedor intended. In makingtheforward-lookingstatementsin thispresentation,theCompanyhasmade
certainkeyassumptions,including,butnot limitedto, theassumptionsthatmeritedmineralassetsor projectscanbe acquiredandfinancingsare
available. Therecanbe no assurancethatforward-lookingstatementswill proveto be accurate,as actualresultsandfutureeventscoulddiffer
materiallyfromthoseanticipatedin suchstatements. Accordingly,readersshouldnotplaceunduerelianceon forward-lookingstatements. The
Companyundertakesnoobligationto updateor reviseanyforward-lookingstatementsor informationmadein thispresentation,exceptas required
underapplicablesecuritieslegislation. NI 43-101QUALIFIEDPERSON- NeilSchofield,MSAppliedEarthSciences,MAusIMM, MAIG,a Qualified
PersonasdefinedbyNI43-101, hasreviewedandisresponsibleforthetechnicalinformationcontainedinthispresentation.

NOTESONRESOURCEANDRESERVEESTIMATESPRESENTEDTHROUGHOUTPRESENTATION

MooseRiverConsolidated(MRC): Touquoy, BeaverDam,FifteenMileStream,CochraneHillïTheMooseRiverConsolidated(MRC)Phase2
Lifeof MineExpansion(Touquoy, BeaverDam,FifteenMileStream,andCochraneHill)MineralReservesarecurrentreserveestimatesthatarein
accordancewiththecurrentCanadianInstituteofMining,MetallurgyandPetroleumResources(CIM)DefinitionStandardsonMineralResourcesand
MineralReservesasrequiredbyNI43-101- StandardsofDisclosureforMineralProjects. AQualifiedPersonhasdonesufficientworktoclassifythese
reserveestimatestocurrentmineralreservespreparedinaccordancewithNI43-101.

CochraneHill - TheCochraneHillMineralResourceestimateshavebeenpreparedin accordancewiththeCanadianInstituteof Mining,Metallurgy
andPetroleumResources(CIM)asrequiredbyNI43-101.

FifteenMileStreamïTheFifteenMileStreamMineralResourceestimateshavebeenpreparedinaccordancewiththeCanadianInstituteofMining,
MetallurgyandPetroleumResources(CIM)asrequiredbyNI43-101.



Atlanticôs Key Differentiators
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Shareholder alignment: Board & Management own + 35%

Track record of company builders

Focus on risk management

We recognize that time is money

Phase 2 Life of Mine Expansion boosts annual gold production above 

200,000 ounces 

Demonstrable upside with ñstring of pearlsò deposit strategy along the  

+ 45 km un-tested host structure (The Corridor Regional Program)

Lowest quartile for both cash costs and all-in sustaining costs



Four Phase Approach (Execution, Expansion, Growth, Exploration)
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Phase 2

Expansion

Staged Integration of 2 

Additional Satellite Deposits
into production schedule (staged capex)

Annual gold 

production increasing 

to + 200,000 oz.* 

Phase 3

Growth
Resource Expansion 

Drill Program 

Identified

extensions to known 

mineralization

Phase 4

Exploration

Corridor Regional 

Program

Up to 100,000 meters of 

drilling along the + 45km 

un-tested host structure 

Phase 1

Execution

2018 Production Guidance

Between 82,000-90,000 

ounces at low AISC between  

C$675-$735 / oz. 

(US$506-551**)

Commercial Production 

Declared March 2018

*Based on forecasted results from the January 29th, 2018 pre-feasibility study

**Based on current exchange rate of 0.75CAD/USD 

Fifteen Mile Stream 

Cochrane Hill



Phase 2 Expansion Life of Mine Production Schedule
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AISC of CAD$692 / oz. Au (USD$555 / oz. Au) 

 -
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73.5 

96.2 93.5 

171.5 

230.5 

254.3 
244.9 

202.4 

80.3 

13.1 

Life Of Mine (years)

Moose River Consolidated LOM Production ('000 ounces)

Touquoy* Beaver Dam* Fifteen Mile Stream Cochrane Hill

Phase 4

Corridor Regional 

Program

Phase 3

Resource Expansion Drilling

Fifteen Mile Stream & Cochrane Hill

ÅFeasibility Study Projections for Touquoyvary from 2018 guidance

Based on forecasted results from the January 29th, 2018 pre-feasibility study



Backyard Canada
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Phase 1 LOM 2018 production guidance between 82,000-90,000 ounces of gold at All-In-Sustaining Costs 

between CAD$675-$735 / oz. (US$506-551/oz.*). Declared commercial production March 2018.

Phase 2 Life of Mine Expansion** will boost annual gold production above 200,000 oz. gold with an average of 

162,000 oz. gold / year produced over a minimum 10 year mine life** at All-in Sustaining Costs of CAD$692 / 

oz. (US$555/oz.**)

Phase 3 Resource Expansion Drill Program - Mineralized extensions and definition at FMS and CH deposits

Phase 4 Corridor Regional Program - systematically testing along the + 45km Corridor of prospective un-tested 

structure hosting all existing deposits

*Exchange rate of 0.75 USD/CAD 

**Based on pre-feasibility study 

completed in 2018 using a gold 

price of US$1300/oz. and a 

USD/CAD exchange rate of $0.80



Time is Moneyé..
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Consolidated 

Ownership of NS 

Deposits

Q3 2014

Q4 2014 Q4 2017

Q4 2017

Ramp Up

to Full 

Production

Q2 2016

Execute

EPC Contract

Feasibility Study work on 

MRC underway ïtarget 

completion mid 2015

Q2 2015

Q2 2016

Debt Financing

ÅMacquarie / CAT Debt 

Commitment C$115M

ÅCAT finance lease facility for 

mining fleet

ÅMOU with Ausenco October 2015

ÅLSTK (Lump Sum Turn Key)

Price agreed

Q1 2016
Acquisition Feasibility Study 

ÅTouquoy already has all 

major permits in place

ÅBeaver Dam expected to 

be straightforward given 

it is a satellite deposit 

Commence 

Construction

H1 2015
Drilling

Program

Environmental 

and Permitting

Completed infill 

drilling program 

for Beaver Dam

JULY 2017

Updated 

Resource 

Estimate

FMS + CH 

Jan 2018
2018 

Production 

Guidance

JAN 2018

Phase 2 

LOM 

Expansion 

Study

2014

Phase 3 Expansion and Phase 4 

Corridor Regional Program

Mine and Plant 

Commissioning

20172016 20182015

Mar 2018
Declared 

Commercial 

Production



Best in Class Margin and Cash Flow Generation 
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Margin

(CAD)

Gold Margin

CAD 1000 per oz.**

All-in Sustaining

Cash Costs*

CAD 692per oz.
(USD 555 per oz.)***

**Based on assumed Canadian gold price of $1692/oz.

***Based on exchange rate of 0.80 CAD/USD  *Based on forecast results from the January 29th, 2018 pre-feasibility study ïPhase 2 Life of Mine Expansion

Low AISC drivers:

Low Strip Ratio

Location

Medium Grade

Open Pit



$555   

$825   $873   
$936   

$990   $993   $997   $1,013   
$1,108   

Atlantic Premier Guyana
Goldfields

Torex TMAC Leagold Beadell Wesdome Argonaut

$502   
$588   $630   

$715   
$768   $770   $788   $789   

$864   

Atlantic Guyana
Goldfields

Torex Premier Argonaut Wesdome Beadell TMAC Leagold

Lowest Quartile for both Cash and AISC Costs
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Atlantic leads peers in both total cash costs and all-in sustaining costs

2018E CO-PDT All-In Sustaining Costs (US$/OZ AU EQ.)

(3)

2018E CO-PDT Total Cash Costs (US$/OZ AU EQ.)

Source: BMO Capital Markets Equity Research at street consensus pricing, company filings, street research

1. Atlanticôs Phase 2 Expansion LOM cash costs of US$502/oz Au Eq. (C$627/oz Au Eq.). Assumes FX of US$0.80 per C$. 

2. Premier co-product cash cost and AISC shown based on mid-range of public guidance for 2018E. 

3. Atlanticôs Phase 2 Expansion LOM AISC of US$555/oz Au Eq. (C$692/oz Au Eq.)

(1)

(2)

(1)



Atlantic Gold
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Atlantic Ranks in the First Decile of AISC / oz. 
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Total Cash Cost + Sustaining Capex(1,2) (US$/oz)

Source: Wood Mackenzie, company filings

Note: Total Cash + Sustaining Capex Costs shown based on Wood Mackenzie company-level estimates. 2018E estimates shown based on the Q1 2018 dataset. 

1. While used a proxy, Wood Mackenzieôs ñTotal Cash + Sustaining Capexò definition may not be directly comparable to the World GoldCouncilôs AISC definition.

2. Total Cash Cost + Sustaining Capex defined as direct mining and processing costs (including mine-level G&A and by-product credits), depreciation and amortization, royalties, levies, indirect taxes, corporate G&A, and sustaining capex. 

3. Atlanticôs Phase 2 Expansion LOM AISC of US$555/oz Au Eq. (C$692/oz Au Eq.). 



Declared Commercial Production ïMarch 2018 
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Built on budget and schedule 

Mill operating at design throughput capacity

AISC between $CAD675-$735/oz. for 2018

2018 production guidance (82,000-90,000 ounces)

Lowest quartile cash and all-in sustaining costs

Phase 2 Expansion + 200,000 ounces of gold production


