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Important Cautionary Statements

Thispresentatiocontaingl f o Aoakings d a t e Mawatdmlingtatementscludebutare notlimitedo, statementaithrespecto the
C o mp aurrenieviewof potentianineraprojectinvestmentsnd/oracquisitionghe estimationf mineratesourceghetimingandcontenof
upcomingrogramgherealizatioaf mineratesourcerreservestimateghetimingandamounofestimatetutureproductiorostofproduction,
capitabxpendituresyucces®f miningpperationgnvironmentasks unanticipateeéclamatioexpenseditledisputesr claimsandlimitationsen
insuranceoverageln certaircasesforwardookingtatementsanbeidentifiebytheuseofwordsuchasii p | & e % pogicd asetessx p e ¢
Aliex pe @be digsect hoe fil & 3 te iditfgot reccoanst fesnadisioari @ aetaenst i ifif atl eoteaviatienalf suchwords
andphrase®r statementhatcertairactionseventorresultdi mafiycoo @ W d d@ Imd @i whetl & k fe o ©arit bagc h i . dorwaddo
lookingtatementsvolv&knowrandunknownisks uncertaintiemdothefactorsvhichmaycauseheactuatesultsperformanaca achievements
of the Companyo be materiallyifferenfromany futureresults performancer achievementsxpressear impliedby the forwardooking
statementsSuchfactorancludeamongpthersrisksrelatedo internationalperationsactuakesultof plannedxpansioactivitieschangesn
projecparameteras planscontinugo berefinedfuturgoricesofresourceexchangeatesforCanadiaandU.S. currenciepossibl@ariations
gradeorrecoveryatesaccidentdaboudisputesindotherisksoftheminingndustrydelaysn obtainingovernmentapprovalsrfinancingrin
thecompletionf developmeioir constructioactivities Althouglhe Companhasattemptetb identifymportanfiactordhatcouldcauseactual
actionseventrresultgo differmateriallfromthosedescribedh forwardookingtatementsheremaybe otherfactorghatcauseactionsevents
or resultsnotto be as anticipatedstimatear intended In makinghe forwardookingstatements this presentationhe Companyiasmade
certairkeyassumptiongcludingputnotlimitedo, the assumptionthatmeritedninerahssetsor projectsanbe acquiredndfinancingare
availableTherecanbe no assurancéhatforwardookingstatementsvill proveto be accurateas actualresultsand futureeventscoulddiffer
materialljromthoseanticipateth suchstatements Accordinglyeadershouldnot placeunduerelianceon forwardookingstatements The
Companyndertakeso obligatiomo updateor reviseanyforwardookingstatementsr informatiomadein thispresentatioexcepas required
underapplicablsecuritieegislatiarNI 43101 QUALIFIEPERSON NeilSchofieldS AppliedearthSciencedVIAusIMMMAIG a Qualified
PersorasdefinedyNI143101 hasreviewedndisresponsiblerthetechnicahformatiocontaineththispresentation

NOTESONRESOURCANDRESERVESTIMATEBRESENTECHROUGHOWRESENTATION

MooseRiverConsolidatedMRC) TouguoyBeavemDam FifteenMile Stream CochraneHilli TheMooseRiverConsolidatg®MRCPhase2
Lifeof MineExpansiofTouqugyBeaveDam FifteerMileStreamandCochranélill)MineraReservesre currenteservesstimateghatarein
accordanceiththecurrenCanadiaimstitutef MiningMetallurggndPetroleurResource€CIMPDefinitiostandarden MineraResourceand
MineraReserveasrequirethyNI43101- StandardsfDisclosurtorMineraProjects AQualifie®Persornasdonesufficienvorkio classifghese
reservestimates currentineraleservepreparethaccordanc®ithNi43101

Cochranedill - TheCochranélillMineraResourcestimatesavebeenpreparedh accordanceiththe Canadiamstituteof MiningMetallurgy
andPetroleurResourceCIMpasrequiretbyNI143101

FifteenMileStreani TheFifteerMileStreanMineraResourcestimatehavebeenprepareth accordanceiththe Canadiaimstitutef Mining,
MetallurggndPetroleurResourceCIMpasrequiredbyN143101
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Atl anti cdos Key Differentiator

Shareholder alignment: Board & Management own + 35%
Track record of company builders

Focus on risk management

We recognize that time is money

Lowest quartile for both cash costsiangliataining costs

Demonstrable upside with Astring
+ 45 km utested host structure (The Corridor Regional Program)

& BOIBE

Phase 2 Life of Mine Expansion boosts annual gold production above
200,000 ounces
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Four Phase Approach (Execution, Expansion, Growth, Exploratic

Phase 1 A Phase 2
')

Staged Integration of 2

Additional Satellite Deposits
into production schedule (staged capex)

2018 Production Guidance

Phase 3 'll Phase 4

Resource Expansion _ _
Drill Program Corridor Regional

Program

Identified
extensions to known
mineralization

*Based on forecasted results from the JafL20Y 2 preeasibility study
**Based on current exchange rate of 0.75CAD/USD
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Phase 2 Expansion Life of Mine Production Schedule

AISC of CAD$692 / 0z. Au (USD$555 / 0z. Au)

Moose River Consolidated LOM Production (‘000 ounces)

300 Phase 3
254.3 Resource Expansion Drilling
250 230.5
200 1715
150

244.9 5 = .
Fifteen Mile Stream & Cochrane Hill
202.4 Phase 4
Corridor Regional
f/ Program
& ‘/‘
96.2 93.5 (
100 735 80.3
50
13.1

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Life Of Mine (years)
® Touquoy* Beaver Dam* m Fifteen Mile Stream m Cochrane Hill

A Feasibility Study Projectiof®tmyuoyary from 2018 guidance

Based on forecasted results from the Jaiiu20 2 preeasibility study
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Backyard Canada

» Phase 1 LOM 2018 production guidance betwe&0 8®000inces of gold dhAllistaining Costs
between CAD$6%B35 / 0z. (US$BL/0z.*). Declared commercial production March 2018.

» Phase 2 Life of Mine Expansion** will boost annual gold production above 200,000 oz. gold wit
162,000 oz. gold / year produced over a minimum 10 year miwe $iestaatiAl Costs of CAD$692
0z. (US$555/0z.**)

» Phase 3 Resource Expansion Drill Prdjrearalized extensions and definition at FMS and CH dey

» Phase 4 Corridor Regional Pregsatematically testing along the + 45km Corridor of prosgstetive
structure hosting all existing deposits

*Exchange rate of 0.75 USD/CAL

**Based on pfeasibility study

completed in 2018 using a golc
price of US$1300/0z. and a
USD/CAD exchange rate of $0.8(
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Ti me I s Moneyé

Macquarie / CAT Debt

Commitment C$115M

Consolidated Feasibility Study work 1 CAT finance lease facility 1 -

Ownership of Nt MRC underwayarget r'\T/I“S'Sg f_'";‘]e; N

Deposits completion mid 2015 with Ausenco October .

’ ’ LSTK (Lump Sum Turn Key) Updated Phase 2
Price agreed Resource Ramp Up LOM
Commence Estimate toFull  Expansion
Acquisition Feasibility Study Debt FinancingConstruction FMS + CH Production  Study

O O O O
O O O

RET) TR

Drilling Environmental Execute Mine and Plant 2018 Declared
Program and Permitting EPC Contract Commissioning Production Commercial
: Guidance production

Completed infill Touquoy already has all

drilling program major permits in place

for Beaver Dam Beaver Dam expected to p
be straightforward given Phase CExpansion amhase 4

it is a satellite deposit . .
. Corridor Regional Program
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Best in Class Margin and Cash Flow Generation

Margin
(CAD)

$1,700

Low AISC drivers: PLee
$1,500

Low Strip Ratio $1,400
. $1,300
Location $1.200

; $1,100
Medium Grade 51000

Open Pit $900
$800
$700
$600
$500
$400
$300
$200
$100

$0

CAD 1000 per oz.

Allin Sustaining
Cash Costs*

CAD 69per oz.

(USD 555 per oz.)***

J

**Based on assumed Canadian gold price of $1692/0z. B ] )
=*Based on exchange rate of 0.80 CAD/USD *Based on forecast results from the January 29thfedxiBiliisestudyhase 2 Life of Mine Expan:

AGB (TSX-V) ATLANTICGOLDCORPORATION.COM n




Lowest Quartile for both Cash and AISC Costs

2018E C®DT Total Cash Costs (US$/0OZ AU EQ.)

$864
$768 $770 $788 $789
- i . . I I I I
@)
Atlantic Guyana Torex Premier2 Argonaut Wesdome Beadell TMAC Leagold
o/ Goldfields

2018E C®DT AHn Sustaining Costs (US$/0Z AU EQ.) 51 108

— $936 $990 $993 $997 $1,013

) I I I I I
\ Atlantic  / Premier Guyana Torex TMAC Leagold Beadell Wesdome Argonaut

Goldfields

Source: BMO Capital Markets Equity Research at street consensus pricing, company filings, street research

1. Atl anticdés Phase 2 Expansion LOM cash costs of US$502/ 0z Au Eq. (C$627/ 0z Au Eq.). A
2. Premier eproduct cash cost and AISC shown basedaomgenaf public guidance for 2018E.

3. Atl antic6s Phase 2 Expansion LOM Al SC of US$555/ 0z Au Eqg. C$692/ 0z Au E

AGB (TSX-V) ATLANTICGOLDCORPORATION.COM



Atlantic Ranks in the First Decile of AISC / oz.

Total Cash Cost + Sustaining Capex(1,2) (US$/0z)

$2,000
$1,800 -
$1,600 A

$1,400 -

Third Quartile: US$946/0z
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$1,000 -

$800 )
Atlantic Gold

$555
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0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90% 95% 100%
Source: Wood Mackenzie, company filings
Note: Total Cash + Sustaining Capex Costs shown based on Wood Mackievekestimpéery. 2018E estimates shown tase@DbR018 dataset.
1. While used a proxy, Wood Mackenzieds fATot al Ca s bldCio uSwcs tl adisniAd gSCCapdx ;mideafoinni ti on may no
2. Total Cash Cost + Sustaining Capex defined as direct mining and processing costeielcb&lihgntipgoduct cred)t depreciation and amortization, royalties, levies, indirect taxes, corporate G&A, and ¢
3. Atl anticd6s Phase 2 Expansion LOM Al SC of US$555/0z Au Eq. (C$692/ 0z Au Eq.) .
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Declared Commercial Producitamch 2018

> Built on budget and schedule

> Mill operating at design throughput capacity
> AISC between $CAD$735/0z. for 2018

» 2018 production guidance (82M000 ounces)

» Lowest quartile cash anih allistaining costs

» Phase 2 Expansion + 200,000 ounces of gold production
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